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Abstract

Palestine Stock Exchange is regarded as one of the most important
Palestinian financial institutions that seek to increase economic
development, where it always works to stimulate investment in the country,
by rotating savings and using capital in economic projects that generate
national income, which in turn develops and promotes the local

economy,whether by establishing new and sophisticated projects or

reviving and developing projects that already exist.

The Palestinian legislator sought to establish legal controls that
support and regulate the Palestinian economy, in such a way as to ensure
access to the maximum stages of development through the development of
the Securities Law No. 12 of 2004 and the Capital Market Authority Law
No. 13 of 2004, which in turn is considered a supervisory body, Including
the listing system, which in turn ensures the mechanism for listing public
shareholding companies in Palestine Stock Exchange (PSE), where the
system listed the market into two levels, First and second market,each of
which has its own listing requirements that vary in accordance with the
number of shareholders or the number of shares to be included and capital,

and also fully regulated the listing procedures from listing the company



itself in the market to listing the shares of this company up to the trading

stage.

The stock trading process begins as a financial bond by listing the
public shareholding company on the Palestine Securities Exchange, where
the company acquires the membership of the market and then issues the

shares through the licensed prospectus approved by the Capital Market

Authority «and When the securities are listed on the market, they are traded

by investorsc<Hence the role of the brokerage firms to carry out the trading

and transferring the ownership of the security from the investors, Thus
making the issuance market and the trading market complementary to the

successful trading of the listed security.

The process of listing and trading shares of public shareholding
companies in the Palestine Securities Exchange has several effects, namely
obligations and rights of public shareholding companies, the most
important of which is adherence to the laws and regulations of the market,
including the disclosure system because of the importance and impact on
the price of the security, this is also what the brokerage company is
committed to, in addition to its commitment to open trading for each client
individually and to deal with it in a neutral and independent manner.
Therefore, it is entitled to claim the guarantees of executing its role as
intermediary. The rights and obligations are also vested in the third party in
the market; Investment awareness and corporate disclosure data, as well as

his commitment to pay the value of the security he wishes to own, thereto.



