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Abstract

As its title indicates, this study addressed money exchange in the digital age. Chapter one
was devoted to the concept of money exchange contracts and its nature in the digital age,
ruling on currency trading and speculation. Chapter two defined the concept of cashing
and its weight in exchange contracts. It also dwelt on its controls and mechanisms in
digital transactions/dealings. Chapters three- five identified the elements of the digital
exchange contracts in terms of form and wording, contracting parties, and subject of
contract, forms and solutions for problems resulting from using it in online trading.

Chapter five concluded with some practical forms for illustration.

After defining, exploring, identifying and solving the problem, it was found that money
exchange online is lawful provided its controls and conditions are observed. It is
associated with prices and money. It is also in line with technological advances. In the
digital age, cashing is legal, for it is conducted between contracting parties. Their physical
selves might be hidden but it is possible to verify their identities. In some of its
versions/forms, a tech mediator can act in their behalf. That is, a digital
machine/automatic system can do the job on their behalf by getting the two parties or
more in a virtual session and allowing them to express their internal wills. To that end,
clear mechanisms are used in harmony with digital transactions through which electronic
currencies and crypto currency are used. These mechanisms have been adapted to be
supplementary money. However, this kind of money exchange has its own problems, thus

making it taboo in terms of means.

In the light of these findings, the researcher recommends addressing and studying these
realities in order to keep abreast of developments imposed by the digital age. This in turn
would allow/enable Islamic figh (jurisprudence) to keep abreast of developments of the
age, find lawful solutions for money exchange problems and adapt to forms and

mechanisms arising from the overwhelming and enormous technological advances.

Key words: Money exchange; digital currency; digitalization; virtual currencies.
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