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Abstract

The issue of fund commingling is recognized as a critical concern in financial
transactions, particularly in the contemporary context, due to its direct impact on
financial rights within Islamic companies and banks. This study investigates the concept
of fund commingling, its underlying causes, its applications within Islamic banking
institutions, the relevant jurisprudential rulings, and the Shariah and legal frameworks
necessary to ensure financial justice in this domain. Employing a descriptive-analytical
methodology, the research is organized into three chapters, preceded by an introduction

and followed by a conclusion.

The first chapter addresses the conceptual framework of fund commingling, its
regulatory controls, and the legitimacy of its practice. The second chapter examines the
jurisprudential rulings related to fund commingling. The third chapter presents practical
case studies of fund commingling in Islamic banks and the associated liabilities. The
conclusion synthesizes the principal findings of the study. The research concludes that
fund commingling between parties, when conducted within a clearly defined Shariah-
compliant and legal framework, serves as an effective financial mechanism that advances
the development of Islamic banking operations. It reinforces principles of partnership

and mutual solidarity, safeguards rights, and prevents harm and exploitation.

The findings reveal that Islamic banks derive benefits from various applications of fund
commingling, including partnership contracts (Musharakah), profit-sharing
arrangements (Mudarabah), Sukuk, and investment funds, thereby balancing financial
objectives with social responsibility. Furthermore, regulating fund commingling through
precise contractual terms, transparency, and governance mechanisms enhances
operational efficiency, fosters trust among stakeholders, and supports the achievement of

the economic and social goals inherent in Islamic financial transactions.
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