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Abstract

The subject of this research is the regulation of options in money

markets from the legal, artistic, taxable and religious sides.

The content of the thesis began with a general introduction as a
preliminary to the subject matter of the research work; where I tackled the
importance of the treatise as well as the aim from it. The researcher dealt
with the approach of survey in the study, besides to the abstract of it in
Arabic & English. Then, she discussed a few studies related to the issue of

the paper.

The research includes six sections, where each of them contains two
topics. In the first of them, I treated the money markets according to their
importance and tasks; in addition to the security bonds manipulated inside
them. The second topic in the first section has concentrated, in detail, on
the evaluation for them. The researcher concluded from it that there was a
framework planning dividing the money markets for the majority of their

patterns upon our own proposal already included at the end of chapter one.

In the second chapter, I tackled the issue of emergence and arrangement
for future contracts and their markets; where the first survey in this section
has commenced with subjects related to future contracts in general; as well
as their kinds that include options and exchanges, besides to a comparison

between these contracts and those of options; whereas, in the second



chapter, we tried, in the second research, to deal with the arrangement of
future contract markets pertaining to the importance of them; the number
of their members, the procedures of interaction with them and the kinds of
orders used in them due the fact that the markets of option are a part from

the future markets.

The third section contained the subject of legal & administrative regulation
for options in the markets of option; yet, the discourse in the first research
of this section deals with the definition of options; their importance; their
pitfalls; and the legal sides of the contract; such as, its bases; its
peripheries; its divisions; besides to the kinds of options and their merits.
The second research discussed the legal & administrative regulation for
arranged options talking about the legal regulation for options and
limitation of their acts and the accountability of contracting with them;
besides, to the administrative regulation in these markets; such as, the
registration in the market, the members in arranged options & the

interactions of compromise in them.

The first search in the fourth section has surveyed the economical
evaluation for options throughout the factors affecting the quotation of
options rights as well as the methods of determining their value; the
statistical styles of measuring the sensitivity of options far from the risks
that the operators with them might be exposed to. Yet, in the second
research of the same section, we studied the accountable special issues in
options as determiners for option; as well a margin of insuring the option
and the ways of calculating it; and the impact of option on the current

market.



The fifth section talked about the artistic sides for options; such as, the
strategies of options as the first research of it dealt with a group of
strategies that stand on one option. Yet, in the second survey of the fourth
section, we studied a group of strategies that includes a variety of options;
together with mentioning the aims of each strategy and giving examples on

them in both surveys.

At last, in the six sections, I tackled the taxable treatment for options in the
first part of it; where I have talked about the cost of interactions in these
contracts; the manner of calculating commission on them; and the taxable
treatment for the profits. In the second part of this section, I wrote about the
juristic adaptation for options starting with the doctrinal adaptation for
money markets in general & the contracts of option; besides to the religious
viewpoint towards these interactions; the legality & illegality of them; and

lastly, the researcher’s opinion in this domain.

In the end, there were conclusions & recommendations reached to from this
treatise. The most important of which were: the whole options, with all
their types, are one of the wide spread financial derivatives aiming at
realizing returns within a level of risks expected more effectively. There is
an important recommendation concerning the money markets despite their
large, important role in the economy of the state; yet, there are a few

warnings against the erroneous usage





