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Abstract

The study aimed to identify the impact of applying the governance
on the financial performance of companies not listed in the Palestine Stock
Exchange, and to achieve the objective of the study, the researcher used the
descriptive and analytical method. Management, disclosure and
transparency, financial performance. The study population consisted of all
(972) accountants, auditors and financial managers of companies not listed
on the Palestine Exchange in the West Bank governorates, A sample of
(200) was selected after a comprehensive survey of the study population
and the statistical program (Smart- PLS 3) was used to analyze the study

information.

The most important results of the study was: First, there is an impact
of (protecting the rights of stakeholders, the responsibilities of the Board of
Directors, disclosure and transparency) on the financial performance of

companies not listed on the Palestine Exchange.

Secondly, there is a positive and significant correlation between the
dimension (protecting the rights of stakeholders, the responsibilities of the
board of directors, disclosure and transparency) and the dimension

(financial performance), and the order of factors is: the responsibilities of



the board of directors, disclosure and transparency, and then the protection

of the rights of stakeholders respectively.

The most important recommendations of the study are: First, the
need for the departments of companies not listed in the Palestine Exchange
to raise awareness among its employees at all levels of the importance of
applying the rules of governance related to the responsibilities of the Board
of Directors and their expected financial implications on financial
performance. Secondly, the need to pay attention to non-listed companies
in the principles of governance transparency and disclosure of its financial
and non-financial activities, profitability and returns, which is one of the
principles of governance, in order to reach a fair assessment of its financial

results, and the results of investments that motivate investors to enter.



