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Group Credit Life Insurance — Emirates NBD —
Personal Loans

Terms and Conditdons

Provided By

Abu  Trhabi
{(ADNIC)

MNational

Lo azwaciation with
Emirates NBD PISC

We welcome you ay an Emirates NBD personal loan
halders ta-enjoy the benefits offered nnder the Group
Credit Life Tnsurance pursuami to Policy Mo
BLL12000011 (the “Palicy™) issued by Abu Dhabi
Narional Insurance Company (the “Company™'} in
favor of Emiraes NBD PISC (the “Policvholder™),

The Policy protects you in the event of Death dug to
natural reasens or due lo Sickness,

W rpguest that vou read these Policy details in order
o understand the scope of the cover being offered,

INMPORTANT NOTICE;

This scheme is being offered to all eligible
horrowers of the Policvholder existing at the
Commencemenl Date of the Policy as well as the
subsequent  Borrower:  (Borrowers  of  the
Policyhelder whether Pelicvholders customers or
Policyholder's employees) availing Personal Loans
from the Policvholder on  or  after  the
Commencement Date and duving the Policy Year of
the Policy.

[ the event of Death due to natural reasons or due
0 Sickness: the Company shall pay the Benefit to
the Policyholder as stated below in Section 2,
Schedule

Insurance Company
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Murirum age for enrollment into this Folicy is 18,
while the maximum age is 69,

The muximaom age for an Mnyured personal loan
lolder on the Date of Lvenlfal claim under this
Pulicy 1s 70

Section 2
Scope of Cover
Death due to namural reasons or due to Sickness:
Sum Insored

Equal twice the outstanding loan balance + acerued
meresl any other eharges of Pecsonal Loan due to
the Policyholder at the Date of Event, where 50% to
be paid @ the Policyholder and other 30% to the
deceased beneficiary, subject 1o a maximum of AED
12,000,000 per Insused borrower,

The geagraphical limil of this policy is *worldwide
{24 hour's basis,

Based on Initial indebtedness, if another loan is

be added to the initial Sum Insured of the new loan,
TOP UP to an existing loan shall be constdercd as
new loar.

Registration may be subject to special conditions -
Risks FExclusion or Limtation
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Section 3
DEFINITIONS:

For the purpose of this TPolicy, the following
definitions shall apply unless the conlext otheraise
requires:

Accident means @ sudden, unintended, lortuitous,
vinlznt, wisible and extomal event and does not
melude  amy matrally  ovcurrmg econdiuon or
degenerative process. which occurs during the
petiod of insurance at an identifialle tme and place
including exposure resulting from a mishap o &
conveyance in which the Insured Bomower is
travelling.

Agreement means & period Joan dereement mads on
or aller the Poliey date, between the Policvholder, as
Creditor, and un Insured Borrower.

Benelit means the mdemnity payable under the
seope of Lhis cover in respect of Death due to natmral
rizagons ar due lo Sickness of the Insured Borrawer,

Borrower means #  person  indsbred to the
Policyholder

Commencement Dule means the date the (nsured
Bomowers 15 corolled for this Poliey by the
Policyholder o1 the date of commiencement of this
Policy whichever is luter

Death menns due to due lo nalural reasons or due 1o
Sickness except as stated under the List ol
Exelusions mentioned under this Policy.

Dute ol Bvent means In respect of Death, the date of
death resulting rom natural reason or Sickness afver

tae Commencement Date and during the Perod of

[nsurance,

Defanlted Bomrowery ure Borrowers having one or
reore unpatd inslalment. For sueh Borrowers, fhe
[itsl & unpaid instalments shall be considered as paid
by the lnsurer, sulject to payment of the accurate
premium, In ease of claim, the unpaid inslalment
fram the Trh shall be deducted from the Outstanding
Balance at the date of death. The Insurer shall not be
liakle for any interest lor unpaid instalment.
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Corollment Foom shall medn, unless otherwise
arranged by motal  apreement  between  the
Policyholder and Company. the Persenal Loan
application  form  aleng with  the  [nswrance
apnlication with all the necessary  information
ineluded into it

Lapawiale means @ person temperarily  or
petinatently residing in a eountry fin this contesl
oA L), helding a valid permanent residence visa us
per UAF legulations

leee Cover Limit (FCL) means fhe maximum
amount of insurance cover per Insured Borrower and
as ner the defined maximmn age of the Insurs

Borrower that does nol require any evidence of
lasurubility {rom pasticipating Barrowers.

Initial indebizdness is the total approved loan
amount al the Commencament of the Loan.

Instalment means the periedic payment lor a Loan
meloding mterest and other charges on the
Outsnding Loan Balance as per the provistons of
the Leun,

sured  BorowersTussursd  Member means the
customers of the Policvholder who have been
granted the covered loans by virme of an agresment
and who meet the conditiony ol cligihility mentioned
herennder.

Insured Event In the event of Death due to natural
reasons or duc te Siclness, he Compuany shall pay
to the Poleyholder an smounl equal to the
Outstanding Loun Belanee amount plus interest plus
other churges of the Insured Borrower and equal
amount shall be paid to the designated beneficiary of
the Insured Borrower of w Lepal Heirs (if 2
Beneliciary 18 not  designared)  throusgh  the
Policyhalder, The Outstanding Loan Balance
amourn txen for the purpose of caleulation of the
claims would he as of the last culendar day of the
previous month of the Insured Event of claim as
declared by the Policyholder to the Compaty,

Juint Toans — arc covered and reimbursed at 100%
in case of fhe death ol one borrower or both
horrowers,

87

‘_E,'_i.‘u...._fil':n_'n}'_-'. —.‘:‘I"):Lf).;:-‘PJI“"_",r‘” '_;,'..j_j;u.'ﬂl B kel

o pipal S o] G s oy i
L) [

- P L g L 0, T s [

,-‘-_éi.‘_-_;.‘.-]li—_l_)j 2l G el

Aol e S ol I adll e s )
Rl Ly Al Gl B b oaty) Le Al
T PR T
Daaiall i,u_;all L:.'|_J'I-A‘§!'|

S CTIN 0 O O TN A

Sgtaldl) Bylaal] ahal 'h_..aﬂ'{.a"- sadl e el daleanl) e

cpd simall ol aall By Al e e S
P o ST B KRR T B IO T

ol fpim el 30

saler hoadtwitlos 2l &l M B
Al B el n gl plle ] | el ALY

il Gl 3 L (N el gl sl |y
ASaY My et o llsa ;e s AN gl
gl

Dol gt il ol el el gl il gl )
o A e tplas ol Guadl A8A elsd Guaddll
T T iy it S i e L S

befe R
BN E Al

2l Amads bt e A0l B gl B 8 4] el s
fetl o

5 e el S 5 Ul B8 21 230 s e

sty 3l ) Rl gaioall gl dea

Ala Liatg 2l l_‘,.e)ajl _).n_JJ.AJI Ju: 3..21_;_)5;.!.' L;J-.:'..;;"u
G e ¥ i L e _-I'].I ;_A.'.E-ai'- ‘- 4

[ aifsal] il a2e e ‘_,‘3] Cm 2l A jl Al )

e A Ay e S s el RS Jela 68 e

SR /YTB SV B DU s AR N | A

o gl BUI Sl Bi el] ce sl e

Ao
a3 a
4830 48, i L i

Lo 5 et 2 om g A i o 138 Gl e s il
Laa 58

e ptall sl 33, A 2 04 100 A




In case of joime life policies. all jome hves shall
undergo  underariting  according  fo the  (ull
outstanding loun amount at the ime of enlry o the
scheme. That 15, for underwriting purposes. all
individual members of & joint lile policy are trested
as having taken ow the full loan ameunt
individually.

Loar means the amonnt becrowed by the Borrower
trom the Polieyholder through a written agrsement
made in writing between the Policvhalder and the
Barrower, which entails repayment in accordance
with the apreed instalments or interest only or a8
olherwise speeilfied by the Policyholder

Cutstanding Loan Balance means the outstanding
balunee of the Insured Bormower still owed to the
Policyholder a per the recordy at tme of loss for the
Insured  Bomroweer subjeel o the  underwriting
approval by Lhe compuny.

Poliey  shall  mean this  ggreemenl,  any
supplernentary contracts or endersements herein,
amendments signed by the Company and the
Poticyholder, along with any insurance application.
health ration, medical questionnaire, medical
evidences of the insured Borrowers and summaries
of cover, which together constituie entire conmact
hietween the Comgany and Pohcyvholder:

Policy Yeur meuns any period ol lwelve months
commencing cn any Policy Anniversary Dars.

Policyholder means the financial institution granting
the covered Loan o the Insured Bomawars.

Period of Insurance means the period commencing
from the Comnwncement date of [nzurance for
which the Premium 15 fully paid, taking in to account

the Grace Period applicable under the provisions of

ihig Molicy

Physician means o qualified allopathic medical
practitioner holding ‘& valid subsising leense,
granted by Lhe spproprated licensing authorily snd
practicing within the scope of his lcense.
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Pre Existing Conditon means illness, disease or
sickness oeowring or manifesting  priov to the
Commencement Diate of cover in respecl ol an
Insured Borrower [or which advice or treatimant was
soughl or obtamed from a Physieian, chiropractor,
naturepatd or any other practitioner of a similar kind
within twelve nionths immeadiately prior {0 the
Commencement Date

Sicknsss means sickness or disease of the Tnsured
Bormower which commences and manifests itself
aftsr hefshe meets the eligihilily Tequirements, the
date of endorsernent or reinstalernent of this benefic
whichever 1s laler.

Scheduled Airline means any civilian  aicrafl
aperated by a civilian scheduled wir carrier holding a
certificate, license or similur authomzation [or a
civilian seheduled ar carrier transport 1ssued by fhe
¢ountry ol the atremalt’s vepistry, and which in
accordance therswith flies, maiatains and publishes
wurifls for repular passengsr service between named
cities at regular and specified times, or regular or
charrered tflighrs operated by such camier.

Terrorizm means the use or (hreatened use of lorce
of violence against person or  properly, of
commmigsion of an act dangerous Lo human life or
property or commission of an el that interferes with
ar disrupls an elestronie communication system;
imderlzken by any person or group. whether or not
acing oo behalf of or in any connzetion with
olganization,  government, power, -authorily or
military force, when the effect 1s W mumidate,
coercs of namm a gevernment, eivilian population or
any segment of the sconomy.

Truvel meons any wansport conveyance which is
deemid o include private motor vehicle as well as
oublic aireraft, ships, rams and busses licensed by
fhe appropriale governmental auwthority to carry
passengers en u permilled route with scheduled
ports. lerminals or starlons of embarkation and
dizembarkation.

LAL means United Arab Emirates

War meanys war. whether declared or not, or any
warlike aetivities, including use of military force by
any  sovereign bation to achieve  economic,
seographic, nationalistic. political, racial, religious
ar ather ends
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War like operations means hostilities, muriny, riot,
civil commotion. civil war, rebellion, revoluion,
msurreclion, conspiracy, mililary or usurped power
andd martial law oy state of sicge.

I this Policy wunless the conirext otherwise reguires
werds and phiases cogmte to those defined hevein
o under the Schedule aitached kereto and shall De
consirned in accordmce with those definitions and
{he sirndur includes the plural and the masculine
the feminine anid vice veres,

Section 4
ELIGIBILITY:

BEATH DUE TO NATURAL REASONS OR
DUE TO SICKNESS

[, Lligible Borrowers are individualg who ame
aranted Personal Loan by the Policyholder
and meet the follawing enleria w lme of
enrolling in o this Palicy.

2. All borrowers 1o whom the Policvholder
lelds such scheme on en optionyl basis.

3o Insuved Bormowsr should be within the age
limits as specified in Section 2 Schedule.

4. Nazmedin the Loan Agreement.

5 Acling s u private customer, not as 4
representative of a legal body, company or
oroamizalion, nor for any professional or
commercial purpose.

0. lnsured Borrower should be a resident of
UAE.

Amy ather eligibility conditions as stipulated
by the Palicyholder.
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LOAN COVERAGE HFFECTIVE DATE

The individua! insurance cover shall become
efluetive on the latest of these tero dates:

The date the individual bomrower(s)
application  has been accepled by the
Company.

4

The date the Loan agreement hetween the
Borrower and the Policyhelder comes into
effect and is lepally binding on the nsured
Borrower.

MEDICAL UNDERWRITING

I, Medical exammation fies to be home by the
Company

[

Medical examination is only accented iF
conducted  at the Company  appoinied
mudical examingrs. [n case o any dispute n
Undérwriting decision, customer has the
right to get re-examination done in any
tecogmized clinic at hissher own cost

AGGREGATE AMOUNT COVERED

A muximum aggregate amount of AED 12,000,000
un any one Insured Borrower shall apply in respect
of il loang covered.

Section §

EXCLUSTONS:

DEATH DUF TO NATURAL REASONS OR
DUE TO SICKNESS

This Insurance does not cover above benelt as
conseguences of:

I, Sellmicted hodily injury regardless of its
st wnd of ity sause, or
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I

Ly

=]

A sickness directly or indirectly arributed 1o
HI¥ and/or any related illness including

atds, or

Clirenic aleoholisim or, ahuse of aleohe] or,
abuse ar addiction Lo drugs; or

Civil war, war, invasion or warlike
operadons, act of foreign enemy, hostilities.
revall, muting, tots, strike, civil cormmm,
rebellion, revolution, insurcsction, ecls of
Lerrurisl to such 2 degree and extent of the
mvulvement or engagement of the insured in
these condilions without any cause; or

Rxposure of the body voluntanly, or not; to
nuclear power or radicactivity in war or
warlike operations ar in peace; or military
servicedn the armed forees or secuity forees
af any country or any authority; however 1
a Borrower who s a policeman or armed
torces  personnel  dizs or  becomes
permanently tisshled while performing day-
to day course of duly, the life benefit under
this Palicy shall be payable, no benefit will
he payable for members of the police ar
ermed forees 1f the claim 18 dus to uny of the
tollowing events: civil war, wur, myvasion or
wurlike operations, act of foreign enemy,
hostilities, revalt. mutiny, riots, strike, civil
conumnotion, rehellian, revalution,
inswrection, acls of terrorism, any kind of
Tralning, exereise or assignment involving
the nse of ammunition ur explosives of any
Jeind.

The  commission  of or altempled
commission of an assault or any umlawlul
act, Or belng engaged in any 1llegal acrivity

ar felony. or

Flight of the nsured Borrower in any kind
of atreraft other than a Scheduled Airline,
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8. Suicide while same or insane shall he Se al fonall 58 o) g lazy] s Wi -8
excluded during the first year of the Alatdl e A1 AL Pl Bus.
insuranee coverage and during fhe first vear LT T P S W E- P |
following the inception date of any increase il e BE0
1 the loan amount

B Nuclear mdwmtion, nuclear [usion, muclear gl Zlad L S Y ol gl g
fusian and;'url radinactive Lontamingion, e ol m oy el il Gl
H‘Jw'éj'el': medical professionals in the fizld el (e b ) sl
of radielogy arc coverad St s

10, Insured Rorrgwer engaging or taking part in sy g B el S0 g
any hazardous sports or activities involving (il e, 3y 18 e eyt Bl
f nolor engine (inchiding rallies), boxing, d el B 0L e SRS
S;_ul:_ra { sky diving, patachuting or hang- ) i L L
aiiding

[, Pre-lwsting Conditions are oxcluded for a e daal spedll AL G ) oAl |
period of one year from the date of entry [nto O TS 5 il el ol A e sl
the scheme by individual member.

Section § ) sl
TERMINATION OF INSTTRANCE (el lyd

The nsurance of an Tnsured Beorrower shall st ey gl (AR gl e G e

sutomatically terminate at the carlivst time below: a8
The Insured Bomower compleles his 70 s gends L_..:.u..u dale al uu:_g.t.] =g v TR |
birthday for Death due 1o natural reasons or A e b S Al i e Bt s
due to Sickness only. aid

2. Premium iz nol paid when dus, ABEatul sl b Aage el 2

3. lpon settlement by the Thsured Bormowar a7 o b sgm A el ] panall e il By0s o3
the amount of the loan, meluding i the el Al 8 Gl
event of carly termination:

4. Upon cancellation by the Policyhalder of the Sl ol At il 350 e il
loan spreement of the Insured Rortower, el IS g ] el
whatever Lhe reason; )

3. Upon notilteation of a Deatl claim of the s gal) 5ad et PRI LSES R

borrower or one ol (he barrowers m case of
co-horrowers;

S A% o A Al
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6. Cancellalion of this  Policy by the
Policvhalder o company at any tims in
accordance with the Talicy terms &
conditions,

7. Where the Bomrower is in default then the
cover on thal Borrower shall temyimate one
yuur fter the date of payment of the last
instalment und the Hability of the Compuny
shall be restocted to the differenee bélwien
the Cuslanding Balance as delined m the
Schedule of this Policy and the amount
reserved in the haoks of the Policvholder in
respect of apeing debts

Section 7

CLAIMS NOTIFICATION, FORMS AND
PROOE (HF LOSS

Upon happesding of an event giving rise lo a claim
under tus Poliey. the insured member/insured
member’s legal representative(s) andfor the
Policyholdar shall give immediate written notice to
the company but not Jater than 3635 davs from the
tlute o] event.

Clamis reporled alier ong vear from the dae of
cecyrrence shall not be payable,

Thecompany shall have the right and opporunity o
examine the insured person following a claim having
bren made when and s often as it may reasanably
require priov to and durng the pavment of any
benefits hercunder, and wlso  the mght and
opporlumily to make an autopsy 10 case ol death
where 118 not forbidden by lawe.

The company shall make payment of the benefit
mared mnder this Policy o receiving proof
subisfetory W the company of the happening of the
eyent upen which the sum insured is expressed to he
pavabic. evidence of the age of Lhe nsured person
ad subject o full puvment of premiuwmg and
inclusion under the Policy of the insured person as at
the time 1hat the event took place,

Nn bensfit shall he payable for any claim for which
the necessary substantiating proof is not firnishad.
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7.1 HOW TO CLATM

Any and all communications related to a claim
snould be addressed to the following address,
marked to the attention of Company’s claims
department;

Abuo Dhabi National Insurance Company
[0, Boxe 829, Abu Dhabl, United Arab Emirates.
Telephone: 02 4080100/ Tax no; 02 4080643

You may conteel Abu Dhabi National Insucance
Company (ADNIC) at the toll free no. SOUSH40 or
send an eail to: lifeclaims@adnic.ae

Inswed  Bomower  or  insured  Borrower's
representative will contact Company and submir all
the applicable claim documents as advised b
Company’s claim depurbment.

7.2 GENERAL CLAIMS PROCEDURE

I'he clams hundling procedure for the insuranee
elferted with Compeny. ay below:

. Written potice of death which could result in
acloim being made under the Policy mst be
given o Company immediately.

2. Suchnotification, apart from stating name of
the employes in respect of whom the claim
is teported, should provide hasic details
inclnding date of death and the tpe of
benetit claimed.

L

Upem receipt of  claim
Cormpany shall:

notification,

a Register the clam and allocate o claim
number, 1w be quoted nall subseuyuent
comttiunications relating ro that claim,
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b, Advice the claim number to the
insured and request documentation
considered necessary und reasonable
[or processing of the claim.

4 Lpon receipt of the
sotresponding Clarm Form camplets in all
respects shall he submined to Campany
oeether with all supporring documents
roquestid.

5. Lpon recerpt of the docwmented claim from
the [nsured, Company shall -adwise any
firther documentation  reguited o
substanciate the claim or process the claim
far settlement.

G, Additonally, the company is entitled lo
ublain any further information/docurnents 45
il may reasonably require. The company
may alse, at ity discretion, requirs the
documents to bhe authenticared by the
concerned authorities

For all vali¢ clums payable in accordance with the
terms and condilions of the Felicy, the discharge
recerpl would be issued within fourteen (14) working
days of receipt by Compeny of all necessary
supportng documents,

Settlement of the claim would be cffected to
within rwenty one {21) working days of receipt by
the Company of the duly signed and stamped
discharge receipt

73 DOCUMENTS CHECKLIST

[ Claim Form duly completed -
siimed by auchorized signatory

. Death Certificate (1n original), In case
ol death taking place ourside ULAL.,
such orimnal Death certificare 1ssued
abroad should be atested by UAE
Ermbassy

ML Post Moclam
reguired)

Report  [wherever

above,  the
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1%, Medical Report from a nospital with &
detailed diagnosis, mstory of illness
and cause of death, 1f the same 15 not
clearky mentioned t death cerlificate,

V., Copy of Passport including visa pags
[for cxpatriates)

V1. Loan Application Form

VIl Complete Loan Statement (o the
date of Toun)

Vil Any other document found necessary
Seetion 8

LEGAL ACTIONS/DISPUTES

No legal action [or a claim can be beought against
the Tnsurmee Company unlil sixey (60) Days after
proot of loss are received. No legal action for a claim
can he broughl against the insurance Company mipre
thin three (3] vears afier the occurrence of the
Lnsuzed evenr

This Pelicy shall be governed by and consteued in
aceordance with the laws of the Emirate of Abu
Dhabi and United Arab Emirates. Aoy claims and or
dispute urising out of or relating to this Palicy shall
be subjert to the exclusive unisdiction of the
coinpetent courts of the emirate of Abu Dhabi

Section Y
GOVERNING LAW

This Insurance Policy shall be congtrued and
poverned hy the laws of United Arab Lmirates

Section 10
POLICY CURRENCY

All monetary amounts speeilied in this Policy are
expressed 10 the currency of the Lnited Arab
Lmirates, referred to herein as VAE Ditham,
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Section L1 1) pesibd)
PREMICM PAYMENT el L] dy

ALE Al R e e A BN e
L Bl e s .;L\ gt el e Rl s BN
P

OO S e Y- B -SP  S

Premiums paid under this Policy are by no msans
refundable 1o the nsured borrowers and give no right
to ay surrender value

VALUE ADDED TAX “VAT® CLAUSE s nal) Radi) Sy a0l

1. [t 1= herchy declured and aereed that the Ld gady ol A i el g adde gidl e ]
insurance premium and any other amounts

: : 35,0 sheadl Biatidl o 21 illae sy il
due to the Compeny o relatlon o this A

surance Policy are subject 1o the Value
Added  Tax (VAT) pursuant o the
applicable laws and repulations, and that the
tax invoice w0 be 1ssuad by the Company to
the Policyholder in relation o the insurance

g s Lyl el il G g Bl
b Wy Al Lol gt e S
'..a_)L\...r_'ll- 5.5_)3.]'. Hric L i} .\r".l'l ;_J'.I'_i__\_"...l—_'l.“ E_J_;ﬂj!ll

prennum énd any other ameunts due to the
Company shall mention the VAT amount
and its pereentage.

il ol 5 gyl oy gy Lad 325,00 Ll

=

38 54 Tinun 58]

2. The Policyholder undertzkes to pay the due Ll Ay g gl o 3G Jda aady
: T anee with the = weable laws bRy | | AL PPN o [ 1
\u‘\[T m dLL[}.I'deTlLL"HEh he .d]'.l]'IiIL.lf_F]_L] W dalal| C,-’ﬂ'-i il L “b"_‘_““ P
z:nt. rcgula.}mu.-; und o mdemmdy il'.'u; Siegie g s ;_:| AL
ﬁ,nmpan_\,’ for any ?amagc]ﬁ ar Pc|1[1alum gl Bt et I il T Gca i
imposed ds g result of any delay or failure to il ) B R e Al
ay any VAT amounts on the dus dates HES T PO o
pay any Y k & iue . il saamad
3. The Policyholder scknowledges that Tailure L e flee dlae 4 FTh 0L EES S Jes G2 3
o pay i:’.l';' VAT amount or any parl Illl;_‘-rcuf FHESE T PN AVCT N b ol Al alt
on Ll‘l:_‘, aue date 15 c:mslidurcd a8 rz}llurc o 2 iy el Tt e cp SR RAL e
pay lhe insurance premiun and entitles _1hc Al il AR Sl ES AN Ay
Company to lerminate this insurance Policy.
Section 12 12) it
GENERAL CONDITIONS ek 30

1. The cover is for all eligible existing cpllall fe a9 Aaldsl dlet) aE |
2 el 5 el Gl 4 )
G Cpiteal) iatel] A gall o jua¥l e
e i el gl iy ekl g il

barrowers of Policyholder residing in UAE,
availing Covered Loans and are within

specified age and or underwriting limits.

2 . X - _).:'ix_’l_n Baszall JMIL-]I & gt _jll Ao ;_-j_)-n:r.]'l 3l
Cover is not available for Toans towards Fhe g e e R
borrower's personal medical reatment: N
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In the event of an Insured event happening
to 2 Insured Bomower while insured
hereunder, as stated m the Schedule, the
Company will pay the amount due subject fo
the prowisions and conditions of the Policy

Nointerest shall be payable by the Company
in respect of the period between the date of
death or loss date and the payment of the
ingared umount to the Policyholder.

All monies payable to or by the Company
under this Policy shall he paid at the
principal Office of the Company and the
payment by the Company o the
Policyholder of any sum due under the
Policy shull be 4 complete dischacge 1o the
Compuny in respecl of that sum, All benefits
on account of the borrower / claimant will
noly be made to the Policyholder.,

The Company shall have the right to alter the
premium rate by giving nebice in wriling 1o
that effect to the Policyholder al least 60
duys prier to the Policy Anniversary date.

The sover is an a Loss-oceurring and Clean
Cul-ofT basis: This means any incldent‘event
ocewting beyond mutual lermination ol the
contract or after the normal expiry of the
Frolicy shall nor be considered eligibla for
paymel

The Palicy would not be mvalidated by the
Compary in'case of an inadvertent error ot
omission by the msured borrower or the
Palieyhalder or the Company

The company shall have the right 10 require
satisfactory evidence of age belore uny
benefit is paid in respect of any claimant
under this Policy. [f it shall be established
fhat at the time the msured borrower [first
became insured hereunder his age was
understated, the lability of the company
shall be limited to a return of the preminm
patd n respect of that borrower. No benefits
shall be paid n respeet of & borrower wlho
attains the maximum coverage age specifivd
in the schedule of this Policy {at which time
Lhst orrower shall cease 1o be cavered).
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Representatives of the Company shall et any
reasanable fime have the ight Lo inspect and
examine tae risk and the Polieyholder shall
provide the representatives of the Company
with all requested details and information.

The due observance and fulfilment of the
lerms of this Insurance Policy m so fir as
they relare o anything to be donc ar
complied with by the Inswed Borrower and
th ruth of the statements and answers m the
questionnaire and proposal made by the
Insured Borrower shall be a condition
precadent @ any lighility of the Company

It 15 @ condition of this insurance that the
Insured  borrower has disclosed to the
Compary,  before  fhe  contract  was
concluded, every material fuel  andior
clreumstance which was known o the
Tnaured Borrower, und the Insured Borrowrer
15 deemed to know every clrcumstance
which, m the ordinary course of business,
ought lo be known by them, If the Insured
Borower  has  failed to make such
disclosure, the Company may avoid the
coniract. Every eircumsiance is malerial,
which would wfluence the judgment of a
prudent Company 1n fixmg the premium, or
derermining whether they will lake the nsk.
It 15 also @ condition ol this insurance that
the Insured  Boreower shall notify the
Company during the validity of the contract,
undt belore the renewal(s) ara cancluded and
during the validity of cach renewal, of amy
changes in the material fact and for
circemstances, which may inerease the risk
1o be horne by the Compay.

II"a ¢laim upon this Insurance Policy be m
any respecl [raudulent or if any false
declaration 15 made or used i supporl
thereol, or if any faudulent means or
devices are used by the Tnsured Borrower or
any one acting an his behalf to obtam any
benefit under this nsurence Policy or if the
loss, destruction or damage be occasioned
oy the willul act or with the connivance of
the Insured horrower all benelils under this
Policy shall be lorlelted.
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13, The Policy benefits in relation  fo

Outstanding T.oan balanee at the time of

clamm arising lrom Death due to natural
Teasom or Sickness, shall be payable to the
Policvholder  as  the  excluive  mnd
irvevocable beneficime.

The Policyholder commits t recognise such
bencfity payments as payments made by the
Insured Borrowers themselves Lo clear (or
comapensite (or) his pending debt.

The Policy benedits in relation to the double
mdemnity at the time of claim shall be
pavable to the Mamed Beneficnanylogal
heirs in case of Death.

14, Any provision of the Policy which. on the,
Policy Liffective Dare, is in contlict with
statutes of jurisdiction in which the Policy 15
s is hereby amended {o conform o the
minimum requiraments of such statutes.

15 In the event of 2 claim for Death the
outstanding Loans as per the last monthly
declaration prior to the date of the msured
event shall be used to determine the sum
insured potentially payable (rather than the

putstanding amount applicabla at the end of

the deferment period or the ammmt of Loans
dapproved) including the accrued nterest
subject o the payment of preminm.

I, A Bormewet’s insuranee under this Policy
shall be non-assignahle,

Seetion 3

SANCTIONS CLAUSE

The Company shall not be deemed to provids cover
and the Company shall not be luble lo pay any claim
or provide any benefit hereunder to the extenr that
{he provision of such cover, puyment of such claim
or provision ol such benefit would expose rthat
ingurer feoany sanclion. prohibition or restriciion
under Lnited Narions reselutions or the trade or
sconomic sanctions, laws or regulations of the
Furopzan Unien, France or Germany or TTAE as
arrached to the Policy.
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Section 14
CHANGES IN LAW

L the event ol any changes in law, whether arising
from legislation, decisions of the courts, any act or
regulation of a vegulatory authority or otherwise at
any ume after the Company entered into this
Apreement by which whether retroactively or
nrospectively

1. The Company's liability hereunder s
mulerially mereesed or extended; ar

1

The parties are obliged to change, adapt or
revise the Policy Period. the Policyholder
interest, the limits of liability. aggregate
limits, premium or any other malerial
suliject matter of thig insurance Agreement;
ur

3 Tls insurance Agreement i subject to
regulatory, official ar governmental fees or
charges, the pardes (Tolicyholder and
Company) hereto agree 1o take up for
immediate discussion at the request of either
parly in order to apgree oo an equitable
revision of the terms of this insurance
Agreoment. Fatling agreement on such
revision within 30 days after such a request
the Company’s lability hercunder shall be
determined as if the said chunge in law hud
not taken place and the Company shall have
the vight to cancel this insuranes Agreement
at iy time with immediate effect.
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Abstract

This thesis examines the risk insurance contract in bank loans under Palestinian
Insurance Law No. (20) of 2005 and its amendments, in comparison with Jordanian and
Emirati legislation. The researcher addresses the importance and concept of this contract

and its legal framework in national and comparative legislation.

The study is divided into two main chapters. The first chapter addresses the concept of
the risk insurance contract in bank loans and its conceptual foundations. It examines the
concept of a bank loan from both economic and legal perspectives, in addition to the
legislative and regulatory framework for the risk insurance contract in bank loans in

comparative legislation.

The second chapter addresses the insurable interest and its conditions in the risk
insurance contract in bank loans. This follows an explanation of its legal classification
as a contract combining insurance and credit, as well as the legal implications of the
presence of an insurable interest in the contract. Finally, the researcher discusses the
reasons for the termination of the contract under study, in addition to the legal

framework for claims arising from the contract in the event of the borrower's death.

Keywords: Banking risks, bank loans, insurance, Palestinian law.



