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Abstract
The study seeks to study the legal framework of the Islamic insurance
companies in Palestine, the legislative organization, and, activities of
insurance companies. Also, it aims to study the insurance contracts and its
elements. the properties of contracts and distinguish them from other
contracts., the effect which is resulted from the insurance contracts and its
phases of sign it up, establishment stages of Islamic Insurance Companies
and its accounting systems. Finally it aims to study the concept of Sharia
Supervised Board and its, relationship with Palestinian Capital Market
Authority and Palestinian Insurance Federation and Reassurance.
Descriptive analytical statistics has been used; the following results have

been concluded:

1- The Insurance Islamic Companies differ from Commercial Insurance
Companies in the concept of surplus insurance, and from the concept of

separation principles of account of founders and holders of documents.

2- The Islamic Companies depends upon in its procedures and its practical
process to the rules of Commercial Companies. No special rules or

instructions for the Islamic insurance companies.



3- There are no significant differences between Islamic Insurance
Companies and the commercial ones in establishments, censorship, control,
stages of insurance document, process of activities, and Islamic and

commercial reassurance.

4- According to the study results , several recommendations have been
suggested , among them are the suitable laws which is accommodate the
specialty of Islamic Insurance Companies should be legislated and
research studies concerning the Issues of Surplus Insurance and accounting

System of Islamic Insurance.






