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1. Protect your travel money: travellers cheques may be refunded if lost or

stolen.
2. mean peace of mind.
3. Protect yourself against identity theft:

If they're lost or stolen, don't worry, Traveller's Cheques aren't tied to your

bank account or any personal information.
4. Spend a fixed amount by only using Travelers Cheques.

5. Never expire.’.
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Letter of credit are one of the important credit facilities provided by
commercial banks to their customers for the purpose of financing foreign
trade operations related to import and export, this gives customers security
and stability due to the confidence the importer and exporter puts in the

mediation of the banks in the implementation of this process.

Is the initial knows bank will receive the value of exported goods as
soon as implementation of the conditions contained in the letter of credit,

and that the importer knows that the bank light of credit, will not pay value
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of the goods only after ensuring the implementation of the agreed terms

contained in the letter of credit.’

L) cDlgatl) e laaly day (saiied) slaieV)) slae¥) il of Glld iy,

)l pladl)l Glilee disat dal e @llys 1eDlaal dplaill o) gy S dagal
) sy DEY Yy Y] eDlaall slae) ) 2350 5aY) 138 ¢ paailly 3N sl
238 35 Jal (he Aoy ddag @il Glacay 0haY) O3 ¢ iadly 3sivall G B3sasal

Jaleal)

-

Aol e by g i) o) B eSS il g e A (Y paal (s
sl (fs coladdl 3 slgl dag il 385 Jal e ey (Sae <y QEl 8 Bl

30 laa 2 V) delad) dad sy o adly calae¥) s a8 Jany il o Capay

aily A iy 2alaie W) Qlad 8 5l Lale (383l Jag 50

" The letter of credit means any arrangement, however named

described, that is irrevocable and thereby constitutes a definite undertaking

of the issuing bank to honor a complying presentation " .2
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Abstract

The right of ownership has a great importance in the law. It is one of
the most powerful and important personal rights that the law give to
persons in order to let them undertake their authority on materials that are
allowed to be traded by persons. So that, in order to protect the right of the
owner from being lost in anyway, the law has established this right by
setting some on the organizing rules that enable the owner to protect his/her
properties, and allow them to make use of these special properties.

In order to apply this idea, the civil law has indicated that the owner
has three authorities that enable him/her to benefit from their properties
completely, and give them the right to protect these properties from any
offensive whether by using them, abusing them, or conducting them. The
civil law has intended to apply the rule of possession to apply all the
previous conditions; it applies the rule of possession of liabilities as a
debenture for the possessor who becomes owner only if he/she has a right,
calm, announced, and continuous possession that no one could argue it.

The rule of possession that has been submitted in the civil law was
the ideal way to own any possession from the original possessor only if the
previous conditions are existed. Then the possessor that has the previous
conditions is considered as an owner of the property and can face the
original possessor and no one could ask to regain his/her possessed
properties.

Since this rule has been one of the most important rules of civil law,
the application of this rule on the securities and trading documents has a
clear impact that the possession of these documents seems as legal and
typical possession; but it requires the possessor more actions to keep
his/her possession legal and true. For example, as for owning a debenture,

b



it requires the owner to have it by handing and giving it; and we will see
that it is the most trading document that can be applied by the rule of
possession.

As for the diversity that the financial market is witnessing and its spread all
over the world obviously in the modern times, and its impact on the local
and international levels; so there was a need to merge this diversity with the
rule of possession that clarifies the legal method of owning these
documents practically and legally.



